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iwith Interest 23te Chdnoes rvery o ‘lonths:

Be it keown that on this 30  day ot September , in the Year of Gur Lord
Gne Thousand Nine Hundred ind Rigity three before ceStephen A. Yacobi

L]

a Notary FPublic daly cozmissicned and q1alified 11z ind for the County of

__Gi?gﬂiille _, State of South Carolina, therein residing and in
the presence of the undersigned competent witnesses:
PERSONALLY CAME AND APPEARED:

_____ Carolyn K. Armstrong ___ __ .
) o
i ‘N/A L , (the "Borrower™)

s is: 1004 Hollow Qak Dr., Taylors, S.C. 29687

5 1¢ , and
d into 1his Graduated Payment Rider this date, which is
incorporated into and shall be dec=med 1o amend and supplement the lortgage,
Deed of Trust. or ieed to Secure Debt (the "Security Instruzent”) of the
sane date given by the 3orrower o secure yorrcwer's Graduated Payment Note
to ALLIANCE MORTGAGE COMPANY (the "Lender") of the same date (the

"Sote") and covering thne property describei in the Security Instrument and
located at:

1004 Hollow Oak br., Taylors, S.C. 29687
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGLS IN THE INTEREST RATE AND
MONTHLY PAYUENTS.

THE NOTE ALSG PROVIDES FOR CALCULATIONS OF TwO SEPARATE MONTHLY PAYMENT
AMCUNTS. ONE WILL 3T THE AMOUNT THE BORRCWER HMUST ACTUALLY PAY EACH MONTH.

rur CTHER WILL BE AN AMOUNT THAT THE BORRUWER WOLLD PAY EACH MONTH TO FULLY
REPAY THE IOAN OGN THE MATURITY DATE. AT TIHAES, THE TWO MONTHLY PAYMENT

further covenant and agree

AUCUNTS '1aY 35 IBENTICAL.
THT PRINCIPAL AMOUNT THE BOXNECWER UST REPAY WILL B& LARGER THAN THE AMOUNT
SRIGINALLY SORRCWED, BUT NOT MORE TilAN 1253% OF THE ORIGINAL AMOUNT.
ANGITIONAL CCVENASNTS.  in addivion to the covenants and agreements made
in e Seauriiy Instrument, Zoricwer aixi Lender
1 -
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INTEREST RATS AND HONTHRY PAYMENT CHANGES

The Note provides for i tnitial 2ite or Interest of 12.375 %. Sections 2
throaugh - of tha Note srovide for -chauges in the interest rate and the
ronthly piynents, as folicWs:

T,

Z.  INTERESY

P Y

‘A Interest Lwed

fnteress will be charged cn that part of principal which has
not been piid.  Interest will br ¢)irged beginning on the date of
+his Note ard ceatinuing until the full acount of principal has
heen paid.

ru

esinntng on the date ol this Nore, I will owe interest at a
vearly rate of12,735%. The rate of interest I will owe will

chinge on the rfirst day of _April _ , 1984, and on that
day every oth conth thereafter. FLRach date on which my rate of
interast could change is called an "Interest Change Pate." My new
rate of interest will become effective on each Interest Change
Date.
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